SUMMARY OF PROTECTIVE COVENANTS FOR
MEADOW SPRINGS SUBDIVISION

The Protective Covenants for Meadow Springs Subdivision are recorded in Deed Book 872, pages
572-603, in the office of the Clerk of Superior Court of Oconee County, Georgia. Following is é brief
summary of a portion of the Protective Covenants.

Meadow Springs Subdivision when finished will be comprised of 143 Lots. There are 26
Townhome Lots which shall be built on Lots BI2 through B24 and C1 through C13 as shown on the plat.
There are 17 Village Lots which are Lots B1 trough B11 and C14 through CI19 on the plat. There are 27
Cottage Lots Ishown as Lots Al through A17 and Lots A58 through A67 as shown on the plat. There are 73
Estate Lots which are shown as Lots A18 through A57, B1 through B6, EI through E9, and F1 through F18
on the plat.

Each homeowner is required to pay the Association a one time initiation fee of $200.00 and a one
time capital contribution of $200.00. These fees are due at the closing of the lot to builder to a person who
is to occupy the house as their personal residence, or to a person or entity who is purchasing the completed
house for investment purposes. The capital contribution is required to create the reserve fund mandated by
Section 1413.1.e of the zoning regulation of Oconee County, Georgia. The reserve funds are to be kept in a
reserve account especially created for this purpose. Additionally, each homeowner at the time of purchase
of the home. as stated above. is required to pay an annual assessment of $200.00. which annual assessment
shall prorated for the year in which the lot is sold. (Para. 32.C.)

Once sufficient homes are sold to establish a budget for the maintenance of the various amenities
in the subdivision, the annual assessment can then be adjusted as necessary.

In addition. covenants make for the provisions of the establishment of the Tomehome Exterior
Committee. This committee shall be composed of three persons appointed by the Board of Direclors of the
Association and cach member must be the owner of' a Tomehome. (Para. 29(B)) The Townhome Exterior
Committee is to establish a budget for the exterior maintenance of the Townhomes and the maintenance and
repair of the roofs of the Townhomes. The Committee has the right to levy a separate assessment against
Townhome owners to provide for exterior maintenance. painting, and the repair of the exterior of the

Tomechome units and their roofs. Additionally, the Townhome Exterior Committee is authorized to assess






